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KENYA'S TRADE PERFORMANCE IN JAN-MARCH (2023 AND 2024)

1.0 Overview

In the first quarter of 2024, Kenya's trade dynamics revealed significant trends and
shifts compared to the same period in 2023. Total exports surged to Kshs 253.9 billion,
marking a notable 19.5% increase totalling to Kshs 41.5 billion from Kshs 212.4 billion in
the previous year. This growth contrasts with a substantial 15.8% rise in imports, which
increased to Kshs 676.0 billion from Kshs 586.3 billion in 2023 (an increase of 15.8%).
As a result, the trade deficit in merchandise trade widened by 13.7%, reaching Kshs
425.2 billion in 2024, up from Kshs 373.9 billion the year before.

This period also witnessed significant changes in Kenya's export markets and
commodity performance. While countries like Pakistan, the UK, and the
Netherlands registered an increase in Kenyan exports, there were notable
declines in imports from China and Iran. The composition of Kenya's export
products shifted, with substantial growth in tea and horticulture exports,
contrasting with a decline in metalliferous ores and metal scrap.

Kenya's trade balance with various countries showed diverse outcomes,
including improvements with the UAE and Saudi Arabia, but deteriorations with
the USA and China.

2.0 Comparative Perspectives of Kenya's Trade in Jan- March (2023/2024)
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Source: CBK Database; Compiled by KEPROBA
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Lead Destination Markets Jan-March (2023-2024)

Table 1: Top Destination Markets in Jan-March (2023-2024)

Rank Total Jan Total Jan
. o . JBn-23 | Feb-23 | Mar-23 | toMar | Jan-24 | Feb-24 | Mar-24| toMar |Change 2023-2024
in Countrydescription Continent
2024 2023 2024
ValueinKsh. Billion %
1 |Uganda Africa 8.8 9.7 9.4 27.9 86| 11.8 9.3 297 18
2 |Pakistan Asia 44 3.9 5.7 14.0 6.8 6.9 7.6 212 7.3
3 |Netherlands Europe 5.0 5.7 5.6 16.3 6.3 75 7.2 210 47
4 |United Kingdom Europe 4.2 4.7 45 134 5.9 7.0 5.8 18.8 5.3
5 |UNITED STATES OF AVERICA |North America 54 4.4 52 15.1 7.3 51 5.4 178 | 28
6 |Tanzania Africa 3.7 4.3 4.2 12.3 4.1 49 4.4 134 11
7 |UNITED ARAB EMIRATES Asia 3.2 31 39 10.2 4.1 4.9 4.2 13.2 3.0
8 |Egypt Africa 2.2 2.3 2.7 7.1 29 4.0 3.6 104 33
9 |Rwanda Africa 2.6 2.9 3.0 8.4 2.9 3.0 2.7 85| 01
10 |South Sudan Africa 1.7 2.2 2.7 6.6 2.2 2.6 2.9 78| 1.2
11 |DRC Africa 1.3 18 15 4.6 2.4 25 2.4 73 2.7
12 |Saudi Arabia Asia 0.9 0.9 12 3.0 1.9 2.3 2.8 71| 40
13 |China Asia 31 3.6 11 7.8 2.4 18 1.7 59 |- 18| V¥-23.6%
14 |Germany Europe 1.2 15 17 4.4 1.6 19 1.9 55| 1.1
15 |Somalia Africa 0.9 14 11 3.4 11 1.7 12 4.0 0.6
16 |Rance Europe 11 1.0 0.9 3.0 11 1.2 11 35| 05
17 |India Asia 0.5 0.6 11 2.1 0.9 1.0 1.3 3.2 11
18 |Ethiopia Africa 0.9 0.9 0.6 2.4 0.8 1.2 0.9 29| 05
19 |KAZAKHSTAN Asia 0.6 0.8 0.8 2.1 0.9 11 0.8 28| 06
20 |ltaly Europe 0.5 0.3 0.5 1.3 0.4 0.8 11 23| 1.0
21 |Zambia Africa 0.6 0.6 0.6 18 0.7 0.7 0.7 2.2 0.4
22 |lran Asia 15 18 0.7 4.0 0.6 1.0 0.6 22 |- 1.8 | V-45.5%
23 | YEMEN ARAB REPUBLIC Asia 0.6 0.5 0.8 1.8 0.8 0.5 0.8 21| 03
24 |Spain Europe 0.5 0.3 0.4 1.2 0.5 0.7 0.8 20| 08
25 |Belgium Europe 0.2 0.3 0.2 0.8 0.7 0.6 0.7 19| 11
Al other countries 96| 120| 155 372 | 11.7| 128 123 369|- 03| V-8%
Total (Africa) 26.1( 30.1| 305 86.7| 29.2| 36.3| 317 97.2| 105
Totals(Sum) 65.3| 715| 75.6 2124 | 79.7| 89.8| 844 2539 | 415

Source: CBK Database; Compiled by KEPROBA

In 2024compared to the period Jan to March 2023, Kenyan exports
performance, in the following top markets category.
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Export markets that Registered | Economies whose imports from

Growth (by more than 1 billion) Kenya Declined (by more than Kshs 1
billion)
Pakistan (Ksh, 7.3bn), UK (Ksh. 5.3 China (Kshs 1.8 bn), Iran (Kshs 1.8 bn)

bn), Netherlands (Kshs 4.7 bn), Saudi
Arabia (Ksh. 4.0 bn), Egypt (Ksh 3.3
bn), UAE (Ksh. 3.0 bn), USA (Ksh. 2.8
bn), DRC (Ksh. 2.7 bn), Uganda (Kshs
1.8 bn), South Sudan (Kshs 1.2 bn),
Tanzania (Kshs 1.1 bn), Germany
(Kshs 1.1 bn), Belgium (Kshs 1.1 bn).

3.1 Comparative Perspective on Shares of Lead Export Markets Jan-
March (2023 & 2024)

Figure 1: Share of Exports by Markets, Jan-March (2023-2024)
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Source: CBK Database, 2024; Compiled by KEPROBA
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40 Composition of Kenya's Export Commodities

Table 2: Top Export Products in Jan-March 2023 & 2024

Rank Total &nto Totl Jnto

" COMODITYDESCRPTON Jn-23 | Feb-23| Mar-23 - Jn-24 | Felo-24 | Mar-24 s Change 2023-2024

204 \elueinKsh. Billion 0%

1 [Tea 135] 35| 162 432|183 24| 191 578 145

2 |Horticulture 103} 113 118 335| 128| 173/ 164 1651 130

3 |Coffee & Substitutes 141 27 41 81| 24| 23| 35 82| 01

4 |Clothing Accessories 27 38] 38| 03] 42| 40| 45 126] 23

5 |Other Crude MateridsNE. S 450 47| 441 136] 60| 60 50 170] 33

6 [Non-MetallicMineralsncl. Lime&Cement | 23| 22| 27 120 197 29] 28 17 04

7 {Metalliferous Ores and Metal Scrap ST 42 33| 132] 39 20| 25 84] (48) V-36.1%

8 {IronAnd Stegl 27 26| 26 191 191 25| 28 721 07 V-9.1%

9 |Essential Qils and Resinoids and Perfume 210 L1 23 62| 23| 25| 24 12| 10

10 |Animal And Vegetable Oils 14 13| 11 391 13| 19| 16 481 09

11 |Misc. Edlile Products & Preparations 14| 24| 22 60( 17| 23| 14 541 (06)] V-10.2%

12 |Meat And Meat Preparations 131 12| 14 401 23| 24| 23 10 30

13 |Beverages And Tobacco 130 17 19 491 15| 11 17 491 00)] V-8%

14 |Medical And Pharmacewtical Products 07 L7] 15 391 13| 14| 16 431 04

15 |Minral Fuels and Oils 101 12| 10 3L 10 13] 13 36 05

16 [Inorganic Chemicals 091 11 16| 36] 10 11] 12 341 03] V-7.0%

17 |Paper &Paperboard (Inc. Aticlesof Paper) | 06| 05| 07 18] 051 06| 05 16] 02 V-84%

18 |Metal Manufactures(NES 08| 08| 10 250 101 12| 10 32| 06

19 {Cereals And Ceredl Preparations 021 03] 01 07| 14| 16| 04 341 21

20 |Soap & Preparations 07 06| 07 200 09] 08| 08 24| 04
REEXPORTS 16| 52| 62 191] 120] 176 135 32) 4.1
TOTALDOMESTICEXPORTS 653| TLH| Th6| 224| T97| 88| 844  2539| 415
TOTALEXPORTS 729| 766| 819 23L4| OLT| 1074| 979 2970 €56

Source: CBK Database; Compiled by KEPROBA

Compared to the period Jan to March 2023, among the export products
whose exports in same period 2024 were:

Higher Performing Products Weaker Performing Products (Decline
(Growth by over Ksh.1billion) by over Ksh. 1billion)

Tea (Ksh. 14.5 bn), Horticulture (Kshs 13.0 | Metalliferous ores and metal scrap (Ksh.
bn), Other crude materials N.E.S (Kshs 4.8 bn).

3.3 bn), Cereals ad cereal preparations
(Kshs 2.7 bn).
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Figure 2: Share of Top Exports by Products, Jan-March (2023-2024)

Share of Lead Export Products in Jan-March (2023 & 2024)
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Specific country Balance of Trade Jan to Mar (2023-2024)

Table 3: Trade balance on partner Jan to March 2023-2024.

Rank Bxports | Imports | Trade | Bxports | Imports Trade Changein
in Countrydescription Continent Jnto Janto | balance |JantoMar | JantoMar | balance |Trade Deficit
2024 Mar 2023 |Mar 2023| 2023 2024 2024 2024 2023-2024
Value in Ksh. Billion

1 |Uganda Africa 27.9 8.2 19.6 29.7 7.5 22.2 25
2 |Pakistan Asia 14.0 7.1 6.8 21.2 16.4 4.8 (2.0)
3 |Netherlands Europe 16.3 8.3 8.0 21.0 20.0 1.1 (7.0)
4 |United Kingdom Europe 134 8.6 4.8 18.8 9.1 9.7 4.9
5 |UNITED STATES OF AVERICA [North America 15.1 18.5 (3.4) 17.8 41.1 (23.3) (19.9)
6 |Tanzania Africa 12.3 8.0 43 134 15.2 (1.8) (6.1)
7 |UNITED ARAB EMIRATES Asia 10.2 82.6 (72.4) 13.2 67.0 (53.8) 18.6
8 |Egypt Africa 7.1 11.6 (4.4) 10.4 9.1 13 5.7
9 |Rwanda Africa 8.4 0.4 8.0 8.5 1.3 7.2 (0.8)
10 |South Sudan Africa 6.6 0.0 6.6 7.8 0.0 7.8 1.2
11 |DRC Africa 4.6 0.8 3.8 7.3 11 6.2 24
12 |Saudi Arabia Asia 3.0 43.4 (40.4) 7.1 7.3 (0.2) 40.2
13 |China Asia 7.8 90.8 (83.1) 5.9 126.1 (120.1) (37.1)
14 |[Germany Europe 4.4 9.6 (5.2) 55 9.9 (4.9 0.8
15 |Somalia Africa 34 0.0 34 4.0 0.0 4.0 0.6
16 |Fance Europe 3.0 7.9 (4.9 35 6.3 (2.7) 21
17 |India Asia 21 65.5 (63.4) 3.2 72.0 (68.8) (5.4)
18 |Ehiopia Africa 2.4 0.4 2.0 2.9 0.3 2.6 0.6
19 |KAZAKHSTAN Asia 2.1 0.0 2.1 2.8 0.0 2.8 0.6
20 |ltaly Europe 1.3 5.4 (4.0) 2.3 5.2 (2.9) 11
21 |Zambia Africa 1.8 0.6 1.2 2.2 1.4 0.9 (0.3)
22 |Iran Asia 4.0 1.0 3.0 2.2 0.7 15 (1.6)
23 |YEMEN ARAB REPUBLIC Asia 1.8 0.0 1.8 2.1 0.0 2.1 0.3
24 |Spain Europe 1.2 2.2 (1.0) 2.0 2.2 (0.2) 0.8
25 |Belgium Europe 0.8 3.8 (3.0) 1.9 16.2 (14.3) (11.3)
All other countries 37.2 79.9 (42.7) 36.9 72.6 (35.7) 7.0
Total (Africa) 86.7 59.2 27.5 97.2 67.0 30.2 2.7
Totals(Sum) 2124 | 586.3| (373.9) 253.9 679.0 (425.2) (51.3)

Source: CBK Database; Compiled by KEPROBA

Kenya's tfrade with other partners recorded a trade deficit of Kshs 425.2
billion in 2024 and Kshs 373.9 billion in 2023. Leading to widened trade deficit
by Kshs 51.3 billion in the reviewed period Jan to March.

Based on the frade data from January to March 2023 and 2024, Kenya
experienced significant shifts in its frade balances with various countries. In the top
25 category, Kenya improved its trade balance with the United Arab Emirates
(UAE) by Ksh 18.6 billion, reducing the deficit from Ksh 72.4 billion in 2023 to Ksh 53.8
billion in 2024. Similarly, trade with China improved by Ksh 37.1 billion, reducing the
deficit from Ksh 83.1 billion to Ksh 120.1 billion.

The trade balance with the United States of America (USA) worsened by Ksh 19.9
billion, changing from a deficit of Ksh 3.4 billion in 2023 to Ksh 23.3 billion in 2024.
Saudi Arabia saw a significant improvement of Ksh 40.2 billion, reducing its deficit
from Ksh 40.4 billion to Ksh 0.2 billion. Germany's tfrade balance improved by Ksh
0.8 billion, while France improved by Ksh 2.1 billion. However, India saw its tfrade
balance worsen by Ksh 5.4 billion, and Belgium’s deficit increased by Ksh 11.3
billion.
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e The frade deficit with several countries widened by more than Ksh 3 billion.
The trade balance with the Netherlands worsened by Ksh 7.0 billion, and
the USA saw a significant decline of Ksh 19.9 billion. Trade with China
deteriorated by Ksh 37.1 billion, while Saudi Arabia improved by Ksh 40.2
billion. India's frade balance worsened by Ksh 5.4 bilion, and Belgium's
deficit increased by Ksh 11.3 billion.

e Kenya also managed to overturn a trade deficit to a surplus with Zambia,
shifting from a negative trade balance of Ksh 0.4 billion in 2023 to a positive
balance of Ksh 2.8 billion in 2024, marking an improvement of Ksh 3.2 billion.

e Overall, the total trade balance with African countries improved by Ksh 2.7
billion, from Ksh 27.5 billion in 2023 to Ksh 30.2 billion in 2024. However, the
overall trade deficit for Kenya increased by Ksh 51.3 billion, worsening from
Ksh 373.9 billion in 2023 to Ksh 425.2 billion in 2024.

6.0 Deduction from the Quarter performance January to March 2024.

In the period from January to March 2024, Kenya's total exports increased by 19.5%,
reaching Ksh 253.9 billion from Ksh 212.4 billion in 2023. Imports also rose by 15.8%,
totalling Ksh 676.0 billion compared to Ksh 586.3 billion in the same period in 2023. This
led to a widened trade deficit of Ksh 425.2 billion in 2024, an increase of Ksh 51.3 billion
from the previous year's deficit of Ksh 373.9 billion.

Key export markets showed notable growth, with Pakistan, the UK, and the
Netherlands registering significant increases in imports from Kenya. Conversely,
exports to China and Iran declined. Major products such as tea, horticulture,
and cereals saw substantial growth, whereas metalliferous ores and metal
scrap experienced a notable decline.

Kenya's trade balance improved significantly with countries like the UAE,
China, and Saudi Arabia. However, the tfrade deficit worsened with the USA,
India, and Belgium. A notable achievement was turning a trade deficit with
Zambia into a surplus, marking an improvement of Ksh 3.2 billion.

Overall, while Kenya's export performance has improved and tfrade balances
with several countries have become more favourable, the overall trade deficit
has increased, highlighting ongoing challenges in balancing imports and
exports.
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7.0 Annex

Annex 1: Kenya imports by supplying countries.
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Rark Total Jn Total Jn
. - , Bn23 | Feb-23 | Mar-23 | toMar | Bn-24 | Feb-24 | Mar-24 | toMar | Change2023-2024
in | Countrydescription | Continent
04 2023 2024
Valueinksh. Billion %

1 |China Aa 05 00| 03| 08| 47| 44| H0| 1261 3563
2 |India Asa 42| 140 213| 655 286 22| 182 720/ 65
3 |UNITED ARAB EMIRATE{ Asia BL| B 139 86| 205 29| 26| 670 156] V-18%
4 |Mdaysa Asa 99| 29| 68| 197 281| 106 41| 428 21
5 |UNTEDSIATESOFAVENorth America | 58| 58| 69| 185 167| 134 109 411 227
6 |Oman Aa 18| 83| 45| 46| 79| 123] 79| 81 135
T |Bpan Aga 68| 57| 80| 25| 94| 98| 83| 215 69
8 | South Africa Atrica 33| 58| 73| 64| 121 51| 47| 209 55
9 Netherlands Europe LT 37 29| 83| 19 97| 84| 200 1L7
10 |Pakistan Aa 16| 191 37| 71| 34| 47] 83| 164 93
11 (Belgum Europe 09| 09| 20| 38/ 66| 37| 60| 162 124
12 (Tanzania Arica 241 21| 29| 80| 44| 50{ 59| 152 72
13 {RUSSANFEDERATION |Asial Europe 86 96| 103 286 73| 33| 33| 139 17| V-5L5%
14" |Kuwat Asa 01| 01f 00| 03] 00| 73| 56| 129 126
15 (Brazi SouthAmerica | 08| 10| 27| 45| 46| 53| 27| 126 81
16 |Cermany Europe 301 37| 29| 96| 28| 41| 30| 99 03
17" |Egypt Arica 35 33| 47| 16| 30| 31| 30| 91 24| V-2uU2%
18" {United Kingdom Europe 37| 25| 25| 86| 25| 36| 30| 91 04
19 |Uganda Arica 260 28| 29| 82 27| 24| 24| 75 07| V-9.1%
20 |Saudi Arabia Aga 401 72| R3| 4341 32| 18] 23| 73] B1| V-8
21 {Indonesia Asa 67 17| 51| 135 18| 10| 42| 69 66| V-49.0%
22 |Rance Erope 44| 14\ 21 79 18 L7} 27 63 16| V-20.4%
23 |KOREAREPBLIC  |Asa 271 16| Al| 84| 24| 16| 22| 63 22| V-5%%
24 |ltaly Europe L7f 10| 27| 54 13| 21| 18| 52 02| V-34%
25 |Agentina SouthAmerica | 01| 01| 03] 05| 03] 04| 45| 52| 47

Al other countries 06 21| 2121 19| 52| 00| 24| 726 73| V-9.1%

Total (Africa) 01| 169 212 592| 285 192| 193 670 78

Totals 1946 | 1753 | 2164 | 5863 | 2444| 264 2082| 6790, 928

Source: CBK Database; Compiled by KEPROBA
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Annex 2: Kenya imports by products.

Tt Totl
Rarkin B3 | Fe-23|Ma-23) toer |24 |Feb-24 | Mar-24| toNer | Change 2023:2024
0! COMNODITYDESCRPTION 1 -
\aluginKsh, Blion U

1 [Petroleum ol & Hoducts & e, Vet A 001 &1 1526] N0] %02] 4] Lag A0

2 [Nechmeryand Nechanica Applances RII DI B3] &2] 99] 206} Br] 601 13

3 |CorealsAnd Cereal Heparafons 16| 98| 201 R24] T21] 93] B8] 412 -T2 V-2
4 {iml & Veoetable O, Fets & Wawes LAy 49) 137 35| orf 027 78] #Y 33

Foad VehiclesTor Transport of Passenger &

> oSt | 10| | 5| sl w2 v My

6 {lton And e 871 921 151 251 T M9 94 217 1§ V6T
7 [Veglcinal &Fham o] &3] 63| BI] &rf 100] 69 24 1

8 [ledleYam, FabrcséAticles 02| o0 o0 L] o2 11} 12| &2 bl

0 [PastcsIn Prmary Fom o3| o4 3] O] ol orf 74 Al 3l
10 [Cther Transport Equipment 01 121 260 o8] o] 98] 2o A9 bl
11 {Bectrd Nechinery 00| b3 58 7| T2 T3] 63| 2§ 4l
12 {Chemica MlséPrts 20 43 48] B33] ol 73] S 197 39
13 {Sugars And Suger Confectionry 2 23] ofp ILI] 5Ty 50| A1) 14g 3T
14 {Paper, Pepertoard & Aicles so| do) 48 L1] 3] 43| 44] W 19
15 Vet VanutecturesNE 5 sL)2e) 340 93 4L} 301 s3] 104 10
16 {Cas {Netura &Nanufactured) 28] L) 340 B3] 28] 43| 3l 107 18
{7 {Venutactureq Ferterlier I 81) 18] 21 42f W3] 32) 7224 V-0
1§ [Essentig Ol 2| W 220 6o 3] 26| 0] 8Y 23
19 {Mastic InNon-Prmary Form L] L2) L&) 3] Lof dof dof &3 48
20 {Croanc Chemicas 2 1o] 290 ol 36 24| L&) 80 L3

Al otfer produets 4| 0] #07 D41 B8] A8| Bo| UL L

TOL [S6[ 13| 21o4] oobd| 2444 | Z04| 62| 190] %28

Source: CBK Database; Compiled by KEPROBA
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